COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

Slate Form 51766 (R3/2-13)

Prescribed by the Department of Local Government Finance

INSTRUCTIONS:

1. This form does not apply to properly located in a residentially distressed area or any deduction for which the
Statement of Benefits was approved before July 1, 1991.

2. Property owners must file this form with the county auditor and the designating body for their review regarding

the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).

This form must accompany the initial deduction application (Form 322/RE) that is filed vith the counly auditor.

This form must also be updated each year in which the deduction is applicable. It is filed with the counly auditor

and the designating body before May 15, or by the due date of the real properly owner's personal property return

that is filed in the township where the properly is located. (IC 6-1.1-12.1-5.1(b))

5. With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

AW

SECTION1
Name of taxpayer

Gurukrupa Hospitality, Inc.

TAXPAYER INFORMATION

2018 pay 2019

FORM CF-1/ Real Property

PRIVACY NOTICE

The cost and any specific individual's
salary informalion is confidential; the
balance of the filing is public record
per IC 6-1.1-12.1-5.1 (c) and (d).

FILED

MAY 15 2019
CITY CLERK

County

84

Address of taxpayer (number and street, cily, stale, and ZIP code)

560 Greyburn Ct, Terre Haute, IN 47802

DLGF taxing dislrict number

84-0005

Name of contact person
Purang Patel
SECTION 2

LOCATION AND DESCRIPTION OF PROPERTY

Telephone number

( 812 ) 878-3990

SECTION 4 COST AND VALUES

Name of designating body Resolution number Estimaled start date (monih, day, year)
Common Council of the City of Terre Haute 6, 2016 July 1, 2016
Location of property Actual start date (month, day, year)
451 E Margaret Dr, Terre Haute, IN 47802 February 1, 2018
Descriplion of real property improvements Eslimated completion date (month, day, year)
October 31, 2016
Actual completion date (month, day, year)
January 31, 2018
SECTION 3 EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 0 0
Salaries 0.00 0.00
Number of employees retained 0 0
Salaries 0.00 0.00
Number of additional employees 17 20
Salaries 292,002.21

Net values upon completion of project
WASTE CONVERTED AND OTHER BENEFITS PROMISED B
WASTE CONVERTED AND OTHER BENEFITS

SECTION'6

COST AND VALUES REAL ESTATE IMPROVEMENTS

AS ESTIMATED ON SB-1 COST ASSESSED VALUE

Values before project 6,700.00

Plus: Values of proposed project 4,650,000.00

Less: Values of any property being replaced 0.00

Net values upon completion of project 4,650,000.00

ACTUAL COST ASSESSED VALUE

Values before project 0.00

Plus: Values of proposed project 5,158,300.00

Less: Values of any property being replaced 0.00
5,158,300.00

THE TAXPAYER
AS ESTIMATED ON SB-1

ACTUAL

Amount of solid waste converted

Amount of hazardous waste converted

Other benefits:
SECTION 6

TAXPAYER CERTIFICATION
| hereby certify that the representations in this statement are true.

Title

Signature of authorized represen!ativ;ﬂ—’
6 LY

General Manager

Date signed (month, day, year)

May 9, 2019

v
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INSTRUCTIONS: (IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5.9}

1. Not later than forly-five (45) days after receipt of this form, the designaling body may defermine whethrer or not the properly owner has substantially complied
with the Statement of Benefits (Form SB-1/Real Property).

2. If the properly owener is found NOT to be in substantial compliance, the designating body shall send the property owner wiitten notice. The notice must
inchide the reasons for the datermination and the date, time and place of a hearing fo be conducted by the designating body. The date of this hearing may
not be more than thirly (30) days after the date this notice is mailed. A copy of the nolice may be sent lo the county auditor and the county assessor.

3. Based on the information presented at the hearing, lhe designating bedy shall determine whether or not the properly owner has made reasonable effors to

substantiafly comply with the Statement of Benefits (Form SB-1/Real Property) and vihether any failure to substantially comply was caused by factors beyond
the control of the properly ovner.

4, If the designating body determines that the property owner has NOT made reasonable efforts fo comply, then the designating body shail adopt a resolution
terminaling the property owner's deduction. If the designaling body adopts such a resolution, the deduction does not apply to the next instaliment of propetly
taxes owed by the properly owner or to any subsequent installment of properiy taxes. The designating body shall immediately mail a cerfified copy of the
resolution to: (1) the properly owner; (2) the counly auditor; and (3} the county assessor.

We have reviewed the CF-1 and find that:
(] the property owner IS in substantial compliance
(] the properly cwner IS NOT in substantial compliance

[:] other (specify)

Reasons for the determination (aftach additional sheets Iif necessary)

Signature of authorized member Date signed (menth, day, year)

Aftested by: Designating body

If the property owner is found not te be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
fime has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of hearing [0 AM [ Date of hearing (manth, day, year)

Location of headng

mpleted after the hearing) -
[} Approved (] Denied (ses instruction 4 above)
Reasons for the delermination (aftach additional sheels if necessary)

Signature of authorized member Dale signed {monih, day, year)

Attested by: Designating body

APPEAL RIGHTS HC §-1.1-12.1-5.9(e]]

A property owner whose deduction is denied by the designating body may appeat the designating body’s decision by filing a complaint in the office of the
Circuit or Superior Court together with a bong conditioned to pay the costs of the appeai if the appeal is determined against the property owner.
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STATEMENT OF BENEFITS ‘r/m T8 pays0 10
‘REAL ESTATE IMPROVEMENTS it

State Form 51767 (R6 1 10-14} FORM SB-1 / Real Property
Prescribed by the.D tment of Local G meni Fi S
escribed by lthe Deparime overnmenl| Finance CRIVACY NOTICE

| FRIA
his staternent is being completed for reat property that qualifies under the following Indiana Code (check one box): Ay information concerning the cost

(7 Redavelopment of rehabilitation of real estate improvements (1C 6-1.1-12.1-4) Béﬁ‘iop{r?é’ﬁﬂé{' 35&23225 ?:]; rllr?:
] Residentially distressed area (IC 6-1 1-12.1-4.1) property owner is confideatial per
IC8-1.1-12.1-5.1.

INSTRUCTIONS: .

1. This statement must be submilled fo the body designating the Economic Revitalization Area prior to the public hearing if the designaling hody requires
information from the applicant in making its decision abouf whelker to designate an Economic Revilalization Area. Ofhenvise, this statemen! must be
submitted o the designaling body BEFORE the redevelopment or rehabilitation of real propesy for which the person wishes lo claim a deduclion.’

2. The statement of benelits form must be submitted to the designaling body and the area designated an economic revilalization area before the iniliation of

the redevelopment or rehabilitation for which (he person desires [o claim a deduction.
3. To obtain a deduction, a Form 322/RE must be filed with the County Auditor befare May 10 in the year in which the addition to assessed valualion is

made or not fater than thirty (30} days after the assessment notice is mailed to the property owner if it was mailed afler April 10. A property owner who

failed to file a deduction application within the prescribed deadline may file an application befween March 1 and May 10 of a subsequent year,

4. A property ownerwho fites for the deduction must provide the Counly Auditor and designating body with a Form CF-1/Real Properly. The Form CF-1/Real
Property should be aftached to the Form 322/RE when the deduction is first claimed and then updated annually for each year the deduction is applicable.
1C 6-1.1-12.1-5.1(b}

5. For a Form SB-1/Real Properly that is approved after June 30, 2013, the designating body is required fo establish an abaternent schedule for each
deduction allowed. For a Form SB-1/Real Propedy that is approved prior lo July 1, 2013, the abatement schedule approved by the designating body

remains in effect. iC 6-1.1-12. 1-17

Name of :aayer
Gurukrupa Hospitality Inc.
Address of laxpayer {number and streel, city, state, and ZIP code}

5837 Clubhouse Lane, Terre Haute, IN 47802

Name of contact persen

Purang Patel

£-mat address

purangpatel@yahoo.com

Talephone number

( 812 ) 878-3990

Resolution number
6, 2016

DLGF taxing district number

Name of designating
‘Common Co
Location of property
451 E. Margaret Drive, Terre Haute, IN 47802 84-0005
Description of real propeity improvements, redevelopmeny, of rehabiation (use addifional sheels if necessary} Estimated start date (month, day, yean
Construction on currently vacantundeveloped {and in an area of deterioration, decline of cessallon of business of a | July 1, 2016
new 4-story, 45,940 square foot, LaQuinta lnns & Suites hotel with approximalley 80 guestrooms, meeting space, Estimaled completion date (monlh, day. vear)

breakfast area, fitness room, patio, indoor pool and hot lub, and approximatety 145 parking spaces. October 31 2017

ECTION g 1E OE EMPLOYEES AND SALARIES AS RESU

Gutrent number

0.00

Y
uncil of the City of Terre Haute

Salaries

$250 643.00

REAL ESTATE IMPROVEMENTS

ASSESSED VALUE
Currenl values 0.00
Plus estimated values of proposed project 4,650,600.00

Less values of any property being replaced
Net estimated values upon © feti f project

Estimaled solid waste converted {pounds) 0.00 Estimated hazardous waste converted (pounds) 0.00

[ —

I —
Other benefits

| hereby certify that the representations in this state

ment are true.
e - _ . _ — _ - _ - [ —
Signature of aughori ¢ representative Date signed (month, day, year)
ﬁ | o412]/16

B othahe
Printed name ¢t adihorized representative Title
Purang Patel Director

- —————
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find that the applicant meels the general standards in lhe resolution adopted or lo be adopted by this body. Said resolution, passed or lo be passed
nder I 6-1.1-12.1, provides for the following fimitalions:

A. The designated area has been limiled o & pericd of ime nol to exceed catendar years* (see below). The dale this designation
expires is

B. The lype of deduction that is allowed in the designated area is Himited to!
1. Redevelopment or rehabililation of real eslate improvemenls OYes [INo
2. Residentially dislressed areas lYes [1No

C. The amoun of the deduction spplicabte is limiled to §

D. Other limitations or condilions (specify}

E. Number of years allowed: T ¥Year i ] Year2 ] Year 3 [] Year 4 [] Year 5 (* see below)
[JYears (] Year7 [] Year8 [ Year9 1 Year 10

F. For a statement of benefils approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1.1-12,1-177
[1Yes [JNo
If yes, atlach a copy of lhe abatement schedule to this form.
If no, he designaling body is requiced (o establish an abatement schedule before Lhe deduclion can be delermined.

We have also reviewed the information contained in the statement of benefits and find that lhe eslimales and expeclations are reasonable and have
determined thal the lotalily of banefits is sufficient o justify the deduction described above.

Approved (signature and bille of aulhorized member of designaling body) Telephone number Date signed (month, day. year)
{ )

Printed name of authorized member of designating body Name of designating body

Altesled by (signalure and fitle of altester} Printed name of attester

* If the designating body limits the time period during which an area is an economic revilalization area, lhat limitation does nol limit the length of time a
taxpayer is entilled o receive a deduction o a number of years that is ess than the number of years designated under IC 6-1,1-12.1-17.

A. For residentially distressed areas where the Form SB-1/Real Property was approved prior fo July 1, 2013, the deductions established in IC
6-1.1-12.1-4.1 remain in effecl. The deduclion period may not exceed five (5) years. For a Form S8-1/Real Property thal is approved afler June 30,
2013, the designaling body is required to establish an abatement schedule for each deduction allowed. The deduction pericd may not exceed ten
(10) years. (See IC 6-1.1-12.1-17 below)

B. For lhe redevelopment or rehabifitation of real property where the Formn $8-1/Real Property was approved prior o July 1, 2013, the abatement
schedule approved by the designaling body remains in effecl. Fora Form SB-1/Real Property that is approved after June 30, 2013, the designating
body is required to establish an abalement schedule for each deduction aliowed. (See IC 6-1.1-12.1-17 below.)

IC 6-1.1-12.1-17
Abatement schedules
Sec, 17. (a) A designaling body may provide lo a business thal is established in or relocated to a revitalization area and that receives a deduction under
seclion 4 or 4.5 of this chapler an abatement schedule based on the following factors: -
(1) The tolal amount of the laxpayer's inveslment in real and personal propery.
(2) The number of new full-time equivalent jobs created.
(3) The average wage of the new employees compared 10 the state minimum wage.
{4} The infrastructure requirements for the laxpayer's invesiment,

{b) This subsection applies lo a statement of benefits approved after June 30, 2013. A designating body shall establish an abalement schedule
for each deduction allowed under this chapter. An abalement schedule must specify the percentage amount of the deduclion for each year of
the deduction. An abatement schedule may nol exceed ten (10) years.

(c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect untit the abalement schedule expires under
the terms of the resolution approving the taxpayer's statement of benefils.
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